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(iv) the dissolution, without winding up, of any transferor
company;
(v) the provision to be made for any persons who, within
such, tisne and in such manner as the Court directs* dissent from
the compromise or arrangement; and
(t?i) such incidental, consequential and supplemental matters
as are necessary to secure that the reconstruction or amalgama-
tion shall be fully and effectively carried out
 (2)	Where an order under this section provides for the transfer
of any property or liabilities., then, by virtue of the order, that pro-
perty shall be transferred to and vest in, and those liabilities shall
be transferred to and become the liabilities of, the transferee com-
pany; and in the case of any property, if the order so directs, freed
from any charge which is, by virtue of the compromise or arrange-
ment, to cease to have effect.
 (3)	Within fourteen days after the making of sn order under this
section, every company in relation to which the order is made shall
cause a certified copy thereof to be filed   with the Registrar for
registration.
If default is made in complying with this sub-section, Ihe com-
pany, and every officer of the company who is in default, shall be
punishable with fine which may extend to fifty rupees,
(4)	In this section—
(a)	"property" includes property, rights        powers of every
description; and "liabilities" includes duties of every description;
and
(b)	"transferee company*1 does not include    any company
other than a company within the meaning of this Act; but
"transferor company" includes any body corporate, whether a
company within the meaning of this Ac}: or not,
395. Power and duty to ac^mke shares of shareholders
from scheme or contract approved by majority.—(1) Where a scheme
or contract involving the transfer of shares or any class of shares
in a company (in this section referred to as 'the transferor com-
pany") to another company (in this section referred to as "the
transferee company**), ha$, within four months alter, the making of
the offer in that behalf by the transferee company, been approved
by the holders of not less than nine-teiaths in value of the shares
whose transfer Is involved (other than shares already held at the
date of the oSer by, or by a ncpninee for, the transferee company or
its subsidiary), the transferee company may, at any time within two
months • after the expiry of the said four months, give notice in the
prescribed manner to any dissenting shareholder, that it desires to
acquire his shares; and when siich a, nptipe is given, the transferee-

